DNN: Explanation for the Financial Statement QIV.2019 
On 20/01/2020, Da Nang Water Supply Joint Stock Company explained the difference in profit of QIV.2019 as follows
Unit: VND 
	No.
	Indicator
	Quarter 4/2019
	Quarter 4/2018
	Difference
	Increase percentage

	1
	Revenue 
	136,773,018,998
	129,032,994,268
	7,740,024,730
	6.00%

	2
	Profit before tax 
	50,084,121,134
	40,557,818,923
	9,526,302,211
	23.49%


The direct causes of the increase in profit of quarter IV of 2019: 

+ Higher service business pricing structure made average selling price increase VND 83/m3. Water quantity recorded in quarter IV of 2019 was 22,038,387 m3, leading to an increase of VND 1,825 billion in profit. 
+ Water quantity recorded in quarter IV of 2019 was 22,038,387 m3, increasing from that in the same period last year, leading to a profit increase of VND 1,804 billion. 

+ Fixed expenses of one m3 of water in quarter IV of 2019 reduced VND 99 from that of the same period last year, leading to a profit increase of VND 2,084 billion. 

In addition, profit of other activities in quarter IV of 2019 was VND 8,973 billion, in quarter IV of 2018 was VND 5,080 billion, leading to a profit increase of VND 3,812 billion. 
The above reasons have made the profit before tax of quarter IV of 2019 increased more than 10% from that of the same period last year. 

